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Welcome to the Inaugural Colorado Association
of REALTORS® Foundation Annual Report. For our
first-ever Annual Report, we’re doing something
special: presenting 30 years of CAR Foundation
impact.

It’s profound and inspiring to look back on 30 years
of helping Coloradans. Thanks to the dedicated,
forward-thinking REALTORS® who founded the Col-
orado Association of REALTORS® Housing Opportu-
nity Foundation, and the Education Foundation, the
lives of tens of thousands of Coloradans all across
our state have been improved.

The vision of our founders continues to this day
through the work of the CAR Foundation because
of the support and involvement of REALTORS® and
industry partners. We thank REcolorado and LIV
Sotheby’s International Realty for their partnership
in bringing you this report.

While reflecting on 30 years of grantmaking thanks
to the generosity of REALTORS?, it is very clear that
Colorado has changed a lot in three decades. Our
population and housing market have boomed,
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and we’ve been impacted by disasters. The one
constant is the REALTOR® commitment to our com-
munities.

We’re proud of the impact we’ve had across our
state in the last 30 years and we’re excited to share
this report with you, along with stories from some
of our partners. Please join me in continued sup-
port of our mission to help Coloradans achieve a
place to call home.

Katia Leon y Leon
2022 Chair, Colorado Association of REALTORS®
Foundation
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A Vision for Safe and

Attainable Housing
for all Coloradans

We support nonprofit organizations in
providing safe, stable, and attainable

housing, and we contribute to programs that
educate and advance homeownership for all
Coloradans. Because we know that a secure
place to stay is critical when disaster strikes,
we provide funding for housing-related disaster
assistance.

The need for attainable and stable housing in
Colorado has never been greater. Colorado’s
affordable housing crisis has forced thousands
into homelessness, shuttered businesses,
and obstructed working-class jobs due to
lack of workforce housing as well as amplified
inequities for communities of color. The
housing crisis was further exacerbated by the
COVID-19 pandemic, when mass job loss put
extreme financial pressure on Coloradans,
making it even more difficult for them to pay
their largest bill - housing.

Funding Priorities:
a

% ¢+ Housing

Education

@ Disaster Relief

DISASTER RELIEF
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Who We Are -

A Legacy of Service

("9 CAR HOUSING OPPORTUNITY FOUNDATION (CARHOF)

» Founded in 1991 and made its first grants in 1992.

» Funding was provided largely by an innovative idea:
REALTORS® worked with the Real Estate Commission to
allow Colorado brokers to earn interest on real estate trust
accounts (escrow accounts) and donate the interest to
CARHOF to be used for affordable housing.

» CARHOF was widely recognized as an outstanding
philanthropic organization, having received awards from
Volunters of America, National Philanthropic Day, NAR, and
Governor Roy Romer.

o » CAREDUCATION FOUNDATION

» Founded in 1960 to maintain funds for education, char-
itable, scientific, and benevolent uses related to the real
estate industry.

» Dissolved in 2015 with the creation of the CAR Founda-
tion, which brought together CARHOF and the Education
Foundation under one charitable umbrella.

» Funded the first real estate dean at a major university in
Colorado.

» Purchased the land on which the first Association Head-
quarters building was constructed.

» Provided grants, scholarships, research and post-gradu-
ate work within the real estate field.

» Sponsored annual real estate career fair for college
students.

The philanthropic and community engagement arm of the Colorado Association of REALTORS®

» THE CAR FOUNDATION

» Made its first grants in 2015 under its combined mission
to support safe and affordable housing, advance home-
ownership, and provide housing related disaster relief.

» In 2021, the CAR Foundation Board of Directors un-
derwent a comprehensive Strategic Planning process
intended to create a roadmap for the sustainable future of
the CAR Foundation. The Foundation’s Mission and Vision
statements were updated:

» Mission Statement: The Colorado Association of
REALTORS® Foundation supports safe and attainable
housing, advances homeownership for all Coloradans
and provides housing related disaster assistance to our
neighbors in need.

» Vision: Every Coloradan has the opportunity to achieve a
self-sufficient, productive life built upon a vital founda-
tion of safe, attainable housing.

» To date, the CAR Foundation (encompassing CARHOF
and the Education Foundation) has invested more than
$8.7M in Colorado communities across the state.

2021 At a Glance

TOTAL AMOUNT OF GRANTS

DISASTER
RELIEF
$23,470.67

EUCATION
$15,000

HOUSING
$101,775

TOTAL HOUSING AND EDUCATION GRANTS
BY DISTRICT

MOUNTAIN
(1) $17,500

SOUTHEAST
(2) $28,750

METRO
(3) $28,750

NORTHEAST
(2) $25,000

TOTAL LIVES TOUCHED IN 2021

ﬁ Housing/Education 1022+
125+

1147+

Ii\’i‘ R Disaster Relief

MR Total



30 YEARS OF IMPACT
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@ Cities Impacted Basalt Aurora Vail Pueblo Las Animas
Glenwood Springs Colorado Springs Alamosa Montrose Telluride
Denver Grand Lake Grand Junction Salida Loveland Steamboat Springs
Commerce City Granby Longmont Craig Logan Grand Lake
Fort Collins Loveland Lafayette Centennial Berthoud Pagosa Springs
Boulder Masonville Avon Wheat Ridge Evergreen Delta
Rifle Glenhaven Monument Westminster Glenwood Springs

Parachute Estes Park Durango Aspen La Junta

2021 GRANTEES

Rifle, CO $17,500
Roaring Fork Valley
Colorado Springs

Metro Denver Denver Metro $15,000

Homeless Initiative Seven County

Dream Centers Colo. Springs / El | $25,0
Paso County

Boulder County AIDS Boulder County 10,000

Project

1991-2021 GRANTS

Disaster Relief $313,120.67*

*Through 2021, does not include Boulder
Fire

Wouran |36 amenas
EI

1,995,899.05
1,657,353.67

$
$
$881,450.71
$

Statewide _ $1,152,149.42

*Districts calculated to account for dissolution
of Northwest and Southwest districts.
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Fort Collins

Habitat|

for Humanit

Partner Highlight:
Fort Collins Habitat
for Humanity®

CARHOF supported the Fort Collins com-
munity by providing funding to Fort Collins
Habitat for Humanity for their Harmony
Cottages project, the largest development
in the organization’s history. At full build
out, the development will include 48 new,
energy efficient homes and will create stable
and affordable housing for approximately 86
children and 58 adults.

Testimonial: Karla and her son have moved
four times since he was born. When Kar-

la learned that her small family had been
selected to build and purchase their own
Habitat home, she said, “l was in shock and
honestly couldn’t hear for a second. My

first thought was, ‘Is this real?’” Karla looks
forward to watching her son grow up in a per-
manent home where he can make life-long
friends and they can cook together in their

IMPACT

£ Housing

We believe all Coloradans should have access to safe housing
they can afford.

Stable housing is a vital foundation for self-sufficiency. In sta-
ble housing, adults are more likely to re-enter the workforce,
pursue higher education, and develop new skills. Children
living in secure housing learn more; studies show that children
who move frequently perform worse in school.

Across the state, it’s becoming more difficult to find attain-
able housing, as the need is outgrowing the supply. Colorado
continues to attract new jobs and residents, and the growth
is causing ever-increasing housing prices as well as historic
inventory shortages. There are currently only 30 affordable
rentals for every 100 of the lowest-income households.

In 2019, an estimated 315,000 households in Colorado |
paid over 50% of their income toward housing.

We support organizations working to provide affordable,
achievable, long term housing across Colorado, as well as
those providing safe, emergency shelter for those who need it,
and organizations modifying homes to increase accessibility
for Coloradans who are aging in place or living with disabili-
ties.

*Sources: Affordable Housing Transformational Task Force Recommen-
dation Report and Affordable Housing Transformational Task Force
Recommendation Report.

mercyHOUSING

Live in Hope

Partner Highlight: Mercy Housing
$15,000 grant

Mercy Housing residents live
across 17 affordable housing

With funding from the CAR
Foundation:

communities in Colorado and work

Mercy Housing residents like Daniel and
his son Atreo were grateful for assistance
from Mercy’s COVID-19 Rental Assistance

Program:

“Me and my son would like to thank you
for helping us with our rent during this
pandemic. We have no family in Colora-
do. It’s just me and my son. Thank you so
much for all your help. We love you!”

predominantly in service-industry

as vulnerable populations were
disproportionately impacted.
Mercy developed a COVID-19 Rental
Assistance Program to provide
rental relief for residents in need

» Mercy provided rental assistance
to 17 families

or wage-based jobs. Financial
instability among these households » Recipients live across four

grew during the COVID-19 pandemic

multi-family affordable housing
communities

» Recipients located in Denver,
Commerce City and Fort Collins

due to financial hardships, such as
loss of employment, COVID illness,

own kitchen.

or childcare loss.




Education

We believe that homeownership cultivates stable
neighborhoods and communities as well as provides
social and economic benefits for homeowners and
their families. The pathway to homeownership is
paved with education, and we support organizations
that empower future homeowners to learn about

financial literacy and the home buying process.

Cat, Eddie, and their two boys, Romi
and Tripp, were able to purchase their
own home in 2020 after three years of
saving and financial education in the
program. The stable foundation that
owning their own home provides will

bring generational change within their
family. “We’re extremely grateful for
all the help that we had throughout
the process...we want to pass [the
house] on to [the boys] and let them
have a home without worrying, and
it’s just really cool to get to do that,”
Eddie said.

Partner Highlight: Mile High United
Way Personal Investment Enterprise

Program

The Personal Investment Enterprise
(PIE) program focuses on building
self-sufficiency by encouraging the
habit of saving for the purpose of
asset development, empowering
Coloradans to pursue their dreams of
homeownership. The program has
helped hundreds of families save mon-
ey, build assets, and achieve greater
financial stability. In 2020/2021, 23
participants “graduated” from the
program by purchasing their own
home.

AFTER COMPLETING THE PROGRAM:

» 98% of participants report in-
creased confidence in managing
their finances and ability to plan for
their financial future.

» Of those who purchase a home after
completing the program, 94% still
own that home one year later.

» 86% of PIE graduates have a plan
to save regularly and 67% saw an
increase in theirincome after com-
pleting the program.

Increased Confidence 98%

stillown Home 949%

Increase in Income 67 %

Partner Highlight:
Junior Achievement
Finance Park

The Education Foundation provided funding in
multiple grant years to Finance Park, a live or
virtual experience for middle and high school
students to practice being self-sufficient adults
for a day. The experience begins in the classroom
with in-depth curriculum where students learn
fundamental personal financial literacy such as
the difference between credit and debit, risks
and benefits associated with saving and invest-
ing, and the relevancy of economics in their daily
lives. During their field trip to JA Finance Park,
students experience a reality-based decision
making process surrounding aspects of individu-
al family budgeting, including housing, transpor-
tation, food, utilities, healthcare, investments,
philanthropy, and banking.

Impact

+In 2014/15 (the most recent year the CAR Education
Foundation funded JA Finance Park), more than
19,000 students participated.

« After completing the program, more than 90% of stu-
dents believe staying in school is important and plan
to graduate high school.

+ 89% of students feel that if they work hard they will
be successful in school.

+ 81% of students believe that what they learned at JA
Finance Park will help with their financial goals.




Current Relief
Efforts:
Marshall Fire

At a time when most Coloradans were ex-
pecting to ring in the New Year with celebra-
tion and hope, more than 1,000 households
lived through a nightmare. On December
30, 2021, hurricane-force winds whipped
across Boulder County, Colorado, igniting
wildfires that would quickly engulf multiple
communities. In less than 24 hours, 6,000+
acres burned in a high-density, suburban/
urban location, fueled by extreme drought
conditions and a full day of 100mph winds.
1,084 homes were destroyed and hundreds
more were damaged. By some estimates,
3,000-5,000 people were displaced.

The CAR Foundation was awarded a $2
million grant from the REALTORS® Relief
Foundation to provide direct housing relief
to survivors in the form of mortgage or rent-
al assistance. Distribution of these funds is
ongoing in 2022, but more than $1.1 million
has been dispersed already to more than
500 households. Through the generosity of
Colorado REALTORS®, community members,
and industry partners, the CAR Foundation’s
Boulder County Fire Relief fund raised more
than $250,000 to be distributed in 2022 as
grants to qualified nonprofits directly serv-
ing fire victims.

® ° Total amount of aid

,i\ distributed as of 3/31/22:
$1,172,145.95

@ Disaster Relief Through the Years

Colorado has experienced devastating disasters over the years, and
Colorado REALTORS® have always been there to help. CARHOF and
the CAR Foundation have provided housing related disaster relief to
Coloradans during disasters including:

» 1992 Flooding in Rifle

» 1997 Flooding in Cort Collins and Sterling
» 1999 Floodingin La Junta and Rocky Ford
» 2000 Ellicott and Las Animas

» 2002 Wildfire Relief

» 2007 Tornado in Holly

» 2008 Tornado in Windsor

» 2010 Fourmile Canyon Fire in Boulder

» 2013 Flood Relief

» Disastersin Texas, Arizona, Kentucky

» 2018 Wildfire Relief

» 2020 Grand County Wildfire Relief

» 2021 Boulder County Wildfire Relief (fire occurred 12/30/21)
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COLORADQ’S
~~ HEART AWARD

n 2021, the CAR Foundation launched the Colorado’s Heart Award, meant to

recognize REALTORS® who give back to their community through work with

nonprofits including charitable donations, leadership, and volunteerism.
Nearly 50 nominations were received from across Colorado. A committee of for-
mer Good Neighbor Award winners and CAR Foundation leaders convened for the
challenging task of choosing a finalist from each district and a statewide winner,

who were then submitted for a NAR Good Neighbor Award.

Inaugural Colorado’s Heart Award Winner and recipient of a $3000 donation
to his charity of choice: Matt Robbins, REALTOR® Gunnison, 1971 GHS Football
Memorial Foundation

District Finalists each received a $750 donation to the charity of their choice

and was nominated for the NAR Good Neighbor Award:
Bob Bell - Metro District - Denver (Charity - Food for Thought)

Brenda Case - Western District - Grand Junction, CO (Charity - Mutual Aid Part-

ners)

Sean Dougherty - Northeast District - Fort Collins, CO (Charity - Realities for
Children)

Tiffany Canady - Southeast District - Colorado Springs, CO (Charity - HBA Cares)

Bob Bell was named a 2021 NAR Good Neighbor Award winner for his work with the
nonprofit he founded, Food for Thought.

Get to Know The
CAR Foundation

Officers of the Board

Katia Leon y Leon, Chair | REALTOR® RE/MAX Edge

Deborah Shipley, Past-Chair | Director, Corporate
Communications & Marketing REcolorado

Janene Johnson, Chair-Elect | Broker/Owner Real Estate
of Winter Park

Mary Ann Hinrichsen, Vice-Chair | REALTOR® RE/MAX
Masters Millenium

Wil Hotz, Treasurer | Senior Vice President First Bank

Suzan Koren, Secretary | CEO Fort Collins Board of
REALTORS®

Board of Directors

Matthew Hintermeister, CAR Chair*+
Natalie Davis, CAR Chair-Elect*
Dana Cottrell, CAR Treasurer*®

Chris Djorup +

Beverlee Henry +

Dawn Mullin +

Amanda Erickson +

Jerome Bleger +

Erica Kirk +

Connie Tremblay +

David Anderson

Aline Pitney

Myra Smallwood

Ann Kidd

Robert Walkowicz +

Tyrone Adams, CAR CEO*~

Amy McDermott, CAR Foundation Executive Director*~

*ex-officio
~non-voting
+served in 2021




THE FOUNDATION HAS INVESTED OVER $8 MIL-
LION OVER THE LAST 30 YEARS TO SUPPORT
COLORADO NONPROFITS, AND WITH YOUR HELP,
WE CAN DO EVEN MORE.

Join the
Impact

Visit coloradorealtorfoundation.org to donate, enroll your
brokerage in our escrow interest donation program, or con-
tact us about volunteering.

Receive this pin with your $100 donation.

Get Connected.

Your business is built on connections, that's why our
business is to connect you to the tools you need to
streamline processes so you can focus on creating

an outstanding experience for your clients.

You can count on REcolorado to connect you with:

STATEWIDE LISTING DATA
BUYERS, SELLERS, AND BROKERS
TIME-SAVING TOOLS AND INFORMATION
EDUCATION, DEVELOPMENT, AND SUPPORT

To learn more and join, visit REcolorado.com.

RE(®» COLORADOC"

Proud supporter of the Colorado Association of REALTORS® Foundation.

2021 Financials

TOTAL REVENUE
$560,449.48

Investments
$236,160

Fundraising
Event Revenue
Unrealized $108,813
Gain (Loss)
$188,698

Business
Expense
Travel
$2[.0 $9,56‘l

TOTAL EXPENSES
$337,775.45

/

Grants
$140,246


http://www.coloradorealtorfoundation.org

2021 Foundation Supporters

The Foundation’s vital work would not be possible without the generous support of our partners.

PREMIER PARTNERS

LIV | Sotheby’s

INTERNATIONAL REALTY

$10,000+ Donors
Justin and Piper Knoll
Jim Wanzeck

$5,000 - $9,999 Donors
Dianna Dalton-Daily
Stephanie Tanis

Chris Djorup

Kari Simpson

Dave Kupernik

George & Becky Harvey

Greg & Angie Horning

Rod & Alison Blum

$501 - $999 Donors
Tyrone Adams
Kendall Boyd
Michel Brossmer
Benjamin Day
Amy Dorsey
Nobu Hata

Ann Hayes
Regina Hunt
Alanna Kimmel
David Kupernik
James Lucarelli

colorado association g

REALTORS

$1,000 - $4,999 Donors
Ludwig Alvarez

Terrie Bednarcyk

Christine Cavalier

Amanda Erickson

Jesse Gamueda

Patrick and Gina Gibbons
Matthew Hintermeister
Janene Johnson

Michael Labout

Scott Matthias

Michael Moran and Toni Heiden
Katia de Orbegoso

George Nehme
Patti Phillips
Gina Piccoli

Ric Souto
Ladawn Sperling
Susan Thayer
Mark Trenka
Denise Unrein
Robert Walkowicz
Paul Witmer
Flatiron Films

RE (» COLORQDO"

Peter Psotny

Matt Robbins
Jason Sirois
Bonnie Smith

Greg Smith
Courtney Tschanz
Charity Vermeer
First Bank
Colorado 1st Realty

colorado association of

REALTORS
FOUNDATION

The Summit Foundation
Vail Board of REALTORS®

Durango Area Association of REALTORS®
Glenwood Springs Association of REALTORS®
Grand County Board of REALTORS®
Steamboat Springs Board of REALTORS®

$250 - $499 Donors
France Addington-Lee
Carolyn Bleicher
Henry & Sioux Barr
Cheryl Burns

Louise Creager

Nancy Emerson
Chrissy Fairbanks
Amy Good

Dylan Gibbons
Meagan Griesel

Anthony Heiden Deanna McCrery
Aaron Hinson Barbara Riley
Jessica Howard Ryan Schulz
Amanda Johnson David Scott

Tim Keady Dorothy Steel
Douglas Landin Staci Stroh

Lori Lee Left At Home
Diana Mathias

Laura Nixon

Sarah Prystupa
Lavon Likes
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303.790.7099
309 Inverness Way South
Englewood, CO 80112

amcdermott@coloradorealtors.com

www.ColoradoRealtorFoundation.org

$100,000 for
|00 Years of CAR

Nearly 200 REALTORS® and industry partners joined the CAR Founda-
tion for a very special fundraiser at the Colorado Association of RE-
ALTORS® 100 Year Celebration Conference and Expo in October 2021.
Guests enjoyed a cocktail reception and networking as they perused
premier silent auction items. 2021 CAR Foundation Chair Deborah Ship-
ley and Chair-Elect Katia Leon y Leon presented Matt Robbins with the
Inaugural Colorado’s Heart Award.

Following the award presentation was a boisterous live auction that
inspired guests’ competitive spirit. Auction winners came away with
legendary Denver Broncos memorabilia and once-in-a-lifetime trips to
destinations like Belize, Tuscany, Scottsdale, and New York City!

The event hit its fundraising goal of “S100K for 100 Years” in celebration
of CAR’s 100th anniversary, ultimately raising more than $108,000 for
CAR Foundation programs.




